
7/15/2008

1

RISK ASSESSMENT STANDARDS Nos. 104 - 114
�‡ Generally effective for audits of financial statements for periods beginning on or after 

December 15, 2006.
�A Calendar Years 2007
�A Fiscal Years 2007-2008

�‡ �6�X�P�P�D�U�\�������7�K�H���$�,�&�3�$�¶�V���$�X�G�L�W�L�Q�J���6�W�D�Q�G�D�U�G�V���%�R�D�U�G����ASB) has issued eight SASsrelating to the 
assessment of risk in an audit of financial statements.
�A SAS No. 104, Amendment to SAS No. 1, Codification of Auditing Standards and Procedures

���³�'�X�H���3�U�R�I�H�V�V�L�R�Q�D�O���&�D�U�H���L�Q���W�K�H���3�H�U�I�R�U�P�D�Q�F�H���R�I���:�R�U�N�´��
�A SAS No. 105, Amendment to SAS No. 95, Generally Accepted Auditing Standards 
�A SAS No. 106, Audit Evidence
�A SAS No. 107, Audit Risk and Materiality in Conducting an Audit
�A SAS No. 108, Planning and Supervision
�A SAS No. 109, Understanding the Entity and Its Environment and Assessing the Risks of 

Material Misstatement 
�A SAS No. 110, Performing Audit Procedures in Response to Assessed Risks and Evaluating the 

Audit Evidence Obtained
�A SAS No. 111, Amendment to SAS No. 39, Audit Sampling

�‡ The ASBhas also issue three other SASswhich are interrelated to the above and are listed 
below:
�A SAS NO. 112, Communicating Internal Control Related Matters Identified In An Audit -

Implemented in fiscal 2006 -2007
�A SAS NO. 113, Omnibus 2006
�A SAS NO. 114,�7�K�H���$�X�G�L�W�R�U�¶�V���&�R�P�P�X�Q�L�F�D�W�L�R�Q���:�L�W�K���7�K�R�V�H���&�K�D�U�J�H�G���:�L�W�K���*�R�Y�H�U�Q�D�Q�F�H


