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RISK ASSESSMENT STANDARDS Nos. 1044

T Generally effective for audits of financial statements for periods beginning on or after
December 15, 2006.
A Calendar Years 2007
A Fiscal Years 20072008
f 6XPPDU\ 7KH $,&3$TV $XGLWL QIBENADRUBDYBSASSBIAILYED the
assessment of risk in an audit of financial statements.
A SAS No. 104, Amendment to SAS No. 1Codification of Auditing Standards and Procedures
3'XH 3URIHVVLRQDO &DUH LQ WKH 3HUIRUPDQFH RI :RUN"
SAS No. 105, Amendment to SAS No. 95Generally Accepted Auditing Standards
SAS No. 106,Audit Evidence
SAS No. 107 Audit Risk and Materiality in Conducting an Audit
SAS No. 108,Planning and Supervision
SAS No. 109,Understanding the Entity and Its Environment and Assessing the Risks of
Material Misstatement

A SAS No. 110Performing Audit Procedures in Response to Assessed Risks and Evaluating the
d

Audit Evidence Obtaine
A SAS No. 111, Amendment to SAS No. 3%Audit Sampling
f The ASBhas also issue three otherSASswhich are interrelated to the above and are listed
below:

A SAS NO. 112Communicating Internal Control Related Matters Identified In An Audit
Implemented in fiscal 2006 -2007

A SAS NO. 1130mnibus 2006
A SASNO.1147KH $XGLWRUTV &RPPXQLFDWLRQ :LWK 7KRVH &KDUJF
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